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Keeping up with evolving approaches that enhance traditional asset allocation solutions, our
commodity indices are designed to meet a variety of needs, including liquidity, inflation
protection, and diversification.
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Dow Jones Commodity Index. The DJCI is
designed to be a broad-market commodity index
with diversification and liquidity as its intrinsic
characteristics. Its construction is meant to be
simple, to facilitate use as an equally weighted
beta or as a building block for modifications. On
a quarterly basis, the index equally weights
three major sectors: energy, agriculture and
livestock, and metals. Commodities are liquidity
weighted and components are capped with
buffers.
S&P GSCI. The S&P GSCI is designed to be a
“tradable” index, providing investors with a
reliable and publicly available benchmark for
investment performance in the commodity
markets. The index comprises the principal
physical commodities that are traded in active,
liquid futures markets. In addition to numerous
related and subindices calculated on a singlecomponent and multi-currency basis, thematic
baskets such as biofuel and petroleum are
available. Additional S&P GSCI variations are
highlighted below.
S&P GSCI Modified Weight. Measures the
total return available to investors holding a
version of the S&P GSCI with a modified weight.
S&P GSCI Decreased Energy. Reduces the
energy weighting from the S&P GSCI by dividing
the contract production weight (CPW).
S&P GSCI Equal Weight Select. Equally
weights 14 of the commodities from the S&P
GSCI for an equal sector weighting, which is
rebalanced quarterly.
S&P GSCI Capped. Imposes periodic weight
caps on constituents and components of the
S&P GSCI. Designed to be compliant with
European Union Undertakings for Collective
Investments in Transferable Securities (UCITS)
III directives by limiting index constituent
weights.
S&P GSCI Modified Roll. Measures the total
return available to investors holding a version of
the S&P GSCI with a modified roll.
S&P GSCI Forward. Measures the S&P GSCI
Spot, Excess Return, and Total Return indices
based on first nearby contract expirations in the
index at specified forward dates.

















S&P GSCI Enhanced. Measures the total return
available to investors holding a version of the S&P
GSCI with a modified roll to which certain dynamic,
timing, and seasonal rolling rules are applied to
manage the costs of the eight most expensive to roll
commodities in the index.
S&P GSCI Dynamic Roll. Award-winning indices
that measure the total return available to investors
holding a version of the S&P GSCI with a modified
roll designed to minimize the rolling costs and
reduce turnover in each of the 24 commodities in the
index on a monthly basis.
S&P GSCI Dynamic Roll Alpha Light Energy.
Aims to capture the alpha derived from the S&P
GSCI Dynamic Roll Light Energy's flexible rolling
strategy above the beta provided by the traditional,
front-month roll of the S&P GSCI Light Energy. It
reflects a long position in the S&P GSCI Dynamic
Roll Light Energy and a short position in the S&P
GSCI Light Energy, which are adjusted to maintain
commodity market neutrality.
S&P GSCI Multiple Contract. Measures the total
return available to investors holding multiple contract
months for the S&P GSCI commodities.
Dow Jones RAFI Commodity Index. The Dow
Jones RAFI Commodity Index is designed to be a
fundamental factor-weighted, broad-market
commodity index with a modified roll. The index
offers an alternative beta that uses signals to
generate alpha, while offering typical indexing merits
like liquidity, transparency and generally low fees
S&P GSCI Covered Call Select. Measures a
covered call strategy on the S&P GSCI commodities
with the most active options markets. Provides
long-only exposure to these commodities with
potential for income and less volatility than a
traditional index.
S&P World Commodity Index (S&P WCI®). The
first tradable commodity index to consist solely of
futures contracts traded on international exchanges
outside the U.S. The S&P WCI suite includes
numerous sub and sector indices, in addition to a
light energy capped version and regional indices
(S&P WCI Asia and S&P WCI Europe).
S&P Strategic Futures Indices. A series of
investable long/short strategy indices designed to
allow investors to benefit from trends (in either
direction) within specific subsets of the global
futures markets—financials-only and commoditiesonly—as well as in a broader, diversified
representation of the global futures markets. Indices
include the S&P Dynamic Futures Index (S&P DFI)
and the S&P Systematic Global Macro Index (S&P
SGMI).
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GENERAL DISCLAIMER
Copyright © 2016 by S&P Dow Jones Indices LLC, a part of S&P Global. All rights reserved. Standard & Poor’s ®, S&P 500
® and S&P ® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”), a subsidiary of S&P Global.
Dow Jones ® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). Trademarks have been
licensed to S&P Dow Jones Indices LLC. Redistribution, reproduction and/or photocopying in whole or in part are prohibited
without written permission. This document does not constitute an offer of services in jurisdictions where S&P Dow Jones
Indices LLC, Dow Jones, S&P or their respective affiliates (collectively “S&P Dow Jones Indices”) do not have the necessary
licenses. All information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any person,
entity or group of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to third
parties. Past performance of an index is not a guarantee of future results.
It is not possible to invest directly in an index. Exposure to an asset class represented by an index is available through
investable instruments based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage
any investment fund or other investment vehicle that is offered by third parties and that seeks to provide an investment
return based on the performance of any index. S&P Dow Jones Indices makes no assurance that investment products
based on the index will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices
LLC is not an investment advisor, and S&P Dow Jones Indices makes no representation regarding the advisability of
investing in any such investment fund or other investment vehicle. A decision to invest in any such investment fund or other
investment vehicle should not be made in reliance on any of the statements set forth in this document. Prospective investors
are advised to make an investment in any such fund or other vehicle only after carefully considering the risks associated
with investing in such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of
the issuer of the investment fund or other vehicle. Inclusion of a security within an index is not a recommendation by S&P
Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be investment advice.
These materials have been prepared solely for informational purposes based upon information generally available to the
public and from sources believed to be reliable. No content contained in these materials (including index data, ratings,
credit-related analyses and data, research, valuations, model, software or other application or output therefrom) or any part
thereof (Content) may be modified, reverse-engineered, reproduced or distributed in any form or by any means, or stored in
a database or retrieval system, without the prior written permission of S&P Dow Jones Indices. The Content shall not be
used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and its third-party data providers and licensors
(collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy, completeness, timeliness or availability of the
Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, regardless of the cause, for the
results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. S&P DOW JONES
INDICES PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED
TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM
FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE
UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE
CONFIGURATION. In no event shall S&P Dow Jones Indices Parties be liable to any party for any direct, indirect, incidental,
exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including,
without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised
of the possibility of such damages.
S&P Dow Jones Indices keeps certain activities of its business units separate from each other in order to preserve the
independence and objectivity of their respective activities. As a result, certain business units of S&P Dow Jones Indices may
have information that is not available to other business units. S&P Dow Jones Indices has established policies and
procedures to maintain the confidentiality of certain non-public information received in connection with each analytical
process.
In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including
issuers of securities, investment advisers, broker-dealers, investment banks, other financial institutions and financial
intermediaries, and accordingly may receive fees or other economic benefits from those organizations, including
organizations whose securities or services they may recommend, rate, include in model portfolios, evaluate or otherwise
address.

